MONEY MANAGEMENT

Teaching Your Kids About Money!

Remember, it’s never too early to start teaching kids about money. Good skills, that are learned at an
early age, can have a lasting impact for the rest of your child’s life. In fact, this is one of the most important
areas where you can truly change the course of your child’s life. Educating your children about financial
wellness, will help them build healthy spending habits for the future.
PLAY GAMES THAT INVOLVE MONEY
One of the best ways to teach a lesson is by
doing so without your child even realizing they
are learning. Play games that include a financial
component like Monopoly or Life and help your
child strategize during the game. This will help your
child learn the importance of budgeting and planning
for the future, all under the guise of play.
MAKE A WISH LIST WITH YOUR CHILD
An important part of financial literacy is creating a
set of priorities. We can’t have everything we want
all at once, but if we plan ahead, we can hit our goals
over time. This is a lesson that children can learn. Sit
down with your child and have them list 10 things
they want. Then have them rank them from most
important to least important. Once the list is created,
strategize with your child about how they can
achieve their wishes.
TEACH WHILE YOU SHOP
Take your child shopping and actively explain your
decision making process. When you arrive at the
store, tell your child how much money you have to
spend and what your priorities are. Show your
child why you are picking one item over another and
explain things like discounts and coupons.
NOODLES

LINK ALLOWANCE TO CHORES
To teach your child that money is earned through
work, make sure the connection between allowance
and chores is clear. You can do this by only giving
your child an allowance after his or her chores are
completed. This will instill the lesson that you have to
earn money—it isn’t owed to you.
SPLIT MONEY INTO CATEGORIES
Get three jars and label them spending, saving, and
giving. Teach your child about what each jar
represents and how they are permitted to use the
money in each section. Place the jars next to your
child’s wish list, so that their spending and saving goals
are clear to them. Also, talk through the causes your
child thinks are important, and when they hit a
giving goal, donate the money to that cause in your
child’s name.
In short, teaching children about finances can be easier
than it might seem. It just takes a bit of forethought, a
little patience, and some creativity. And remember, a
financially literate child grows into a financially
responsible adult!
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