
Monday 2/17 - Presidents Day
Remember, Internet Banking is available 24/7 at www.spaceagefcu.org and 
with the Mobile App or at thousand of surcharge-free ATMs displaying the 
CO-OP logo.

HOLIDAY 
CLOSURES2020 SUMMER EDITION

MONEY MATTERS
2020 SUMMER EDITION

Control your Credit and Debit Card Like Never Before!
Now available at Space Age, get the CardNav App and feel more 
secure and in control of your Space Age Debit or Credit cards.

CardNav enables you to set controls regarding the transaction  
types, geographic rules, and the merchant types where your card 
can be used.

Learn more at https://www.spaceagefcu.org/cardnav-info

TAKE CONTROL TODAY!

CASHLESS SUMMER... NO PROBLEM!
What does a cashless word look like? This is something that has been talked about for years as credit and debit cards replace 
physical dollars and cents. Some will argue that it will never happen and there will always be a need for cold hard cash. Then 
2020 happened and with it the Coronavirus. It has been a year to remember, and 2020 is shaping our economies going forward. 
Physical money contains hundreds to thousands of microbes ranging from harmless skin bacteria to viruses1. With many places 
reopening and COVID-19 on the rise, the world is changing to a cashless economy. This summer, all the usual fun places such 
as amusement parks, Walt Disney World2 and many of the most popular family summer destinations will not be taking cash and 
offering contactless options for making purchases while enjoying the attraction. If there was ever a time to have a credit card it 
is now.

Space Age recognizes this need and is offering a VISA® Credit Card Special 
to encourage the use of Credit Cards to navigate the financial challenges of 
2020. For members that open a NEW VISA® Credit Card in July through 
August, 2020, we are giving 5000 bonus ScoreCard® Rewards Points. 
These points can be used to get discounts on tickets, gas and to purchase 
merchandise that will be delivered directly to your door. For new and 
current members we are offering X2 ScordCard® Rewards Points for 
online and in-store retail and grocery purchases. This is something 
everyone can benefit from! The real cherry on top is the monthly drawing. 
If you use your Space Age VISA® Credit Card 10 times, you earn a chance 
for Space Age to pay up to $500 on your Credit Card Bill for the month. 
Additional entries can be earned with every 10 uses of your Credit Card in 
that month; How COOL is that?!

So don’t let COVID-19 steal your summer away. The State Governor is 
encouraging people to get out to the great outdoors and enjoy the riches 
of Colorado’s mountains and parks. So whether it is a theme park or a 
camping trip, be safe, wear a mask where you will be interacting with 
people and put the cash away. A Space Age Visa Credit Card will open the 
door to Good Clean FUN!

1. Abrams, A. (2017, September 4). Here’s How Dirty Your Money Really Is. Times.com. https://time.com/4918626/money-germs-microbes-dirty/ 
2. Simon, M. (2020, May 16). Welcome Back! Here’s What You Need to Know About the Phased Reopening of  
    Disney Springs at Walt Disney World Resort. Disneyparks.com. https://disneyparks.disney.go.com/blog/2020/05/welcome-back-heres-what-you-need-to- 
    know-about-the-phased-reopening-of-disney-springs-at-walt-disney-world-resort/

Go Cashless, a Space Age Credit Card is your ticket to  

GOOD CLEAN FUN!
Take advantage of our  LOW RATES* and sign up for  a  

Space Age Credit Card TODAY!
 • BONUS 5000 ScoreCard® Rewards Points when you open a NEW  
  Credit Card.
 • Earn x2 ScoreCard® Rewards Points on Online and In-store Retail  
  and Grocery Purchases ALL SUMMER!*

 •  ScoreCard® Rewards $1 = 1 point*

 •  No Annual Fee or Fees on Cash Advances  or Balance Transfers. 
*Rates are subject to change. Interest on the VISA® Platinum Card is calculated at a variable periodic rate based on the Wall Street Journal Prime Rate as of the last day of the 
prior month, currently 3.25%, and applied to the daily principal balance. The periodic rate may change on the first day of the month following a change in the Wall Street Journal 
Prime Rate. APR=Annual Percentage Rate. WAC=With Approved Credit.  You will earn ScoreCard® Rewards Points on all qualifying purchases as long as your account is in good 
standing. Points are not earned for cash advances, balance transfers, or unauthorized and fraudulent charges. X2 ScoreCard® Rewards Points are earned on clothing, office 
supplies, groceries, cosmetics, hardware and miscellaneous online and in-store purchases. If your name is drawn, Space Age will pay an amount up to but not exceeding $500 
directly to your Space Age Credit Card account on purchases made during the promotion. Purchases made prior to July 1, 2020 do not qualify. Two winners will be randomly se-
lected each month. This promotion is valid July 1, 2020 - August 31, 2020. Bonus ScoreCard® Rewards Points on new cards opened will be added within 30 days of open date.
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401(k) Decisions – You Can Take It With You 

Todd A. Dussex, CFP®- LPL Financial  

If you are preparing to change jobs, do you know what your choices are for managing the 
money in your current employer’s retirement plan? Although many people choose to take a 
cash distribution, there are other options that may benefit you more.

Uncle Sam Loves Cash Distributions

Taking a lump-sum cash distribution may trigger an immediate 20% federal withholding tax. In 
addition, a 10% additional tax may apply if you are younger than age 59½.1 Taking your money 
as a cash withdrawal also means that you’ll no longer enjoy the potential benefits of tax deferral 
that a qualified retirement plan offers.

Depending on your circumstances, you may have several options that will allow you to maintain 
the tax-deferred status of your retirement plan assets:

 •  Leave the money in your former employer’s plan. Your former employer must allow you to leave the money where  
  it is as long as the balance exceeds $5,000. You’ll no longer be able to contribute to the account, but you’ll still  
  decide how the existing assets are invested.

 •  Roll over the money to your new employer’s plan. By “rolling” the money directly to your new plan, you may avoid  
  the taxes that could eat away at a cash distribution. You’ll also have only one set of investments to monitor. Even if  
  you’re not immediately eligible to contribute to the plan at your new job, you may still be able to roll over the  
  money right away.

 •  Roll over the money to an IRA. If your new employer doesn’t offer a retirement plan or you aren’t yet eligible to  
  participate, you might roll over the money directly to a traditional IRA. Again, you might avoid taxes that you’d incur  
  if you took a cash distribution and still enjoy the potential benefits of tax deferral. Experts advise against  
  commingling your retirement plan assets with other IRAs you may have set up. Instead, consider opening a separate  
  IRA account, known as a “conduit IRA,” which may allow you to move the funds to a new employer’s retirement  
  plan at a later date.

Research Your Options

If you plan to change jobs, don’t just take the money and run. Since rules vary from company to company, find the time 
to explore your alternatives. If you have specific questions about your retirement plan distribution options, contact your 
employer’s benefits coordinator or a qualified financial consultant.
1If you’re age 55 or older and separate from service, the 10% additional tax might not apply for certain periodic withdrawals taken from an employer-sponsored retirement plan. Keep 
in mind that the 10% additional tax may be incurred on distributions taken from an IRA prior to age 59½.

Todd A. Dussex is a Certified Financial Planner Professional available at Space Age Federal Credit Union.  If you would like 
to speak to or meet with Todd, simply contact his office at 303-283-4746 or ask a Space Age Representative to arrange a 
meeting.  Todd offers a free, no obligation consultation to all members of Space Age.

Because of the possibility of human or mechanical error by DST Systems, Inc. or its sources, neither DST Systems, Inc. nor its sources guarantees 
the accuracy, adequacy, completeness or availability of any information and is not responsible for any errors or omissions or for the results obtained 
from the use of such information. In no event shall DST Systems, Inc. be liable for any indirect, special or consequential damages in connection with 
subscriber’s or others’ use of the content. 1-925851 

Securities offered through LPL Financial, member FINRA/SIPC. Insurance products offered through LPL Financial or its licensed affiliates. LPL Financial 
is not affiliated with the credit union.

  Not NCUA Insured   No Credit Union Guarantee May Lose Value

©2019 DST Systems, Inc. Reproduction in whole or in part prohibited, except by permission. All rights reserved. Not responsible for any 
errors or omissions.

GO OUTSIDE AND PLAY!
The great outdoors is all around us! Camping, boating, fishing, zip 
lining and off-road adventures are all summer vacation options even 
in today’s new normal of social distancing. Every state has it’s rural 
options, but Colorado is blessed with an amazing backyard. The 
beautiful Rocky Mountains, fantastic State Parks and many outdoor 
recreational opportunities await you and your family.

Space Age can help you Go Outside and PLAY with a vehicle loan. 
Recreational Vehicles (RV) such as 4-wheelers, boats and RV Motor-
homes are all possible with a low interest RV Loan. Maybe you just 
need something that can handle the dirt roads and rough terrain of the 
mountains. A new or used SUV or truck is also possible with one of our  
auto loans. We can even help you get the best deal by using our partner 
AutoTrek to find just the right vehicles for you and your needs within 
your price range.

The Summer will be gone before you know it, so talk to one of our Financial Service Representatives TODAY about your 
outdoor vacation needs and let us help you have a GREAT summer adventure!

Call us Monday-Friday at 303-369-7666 or 1-800-666-6928.

SIGN UP FOR THE VIRTUAL ANNUAL MEETING
We have rescheduled our annual meeting and will be hosting it virtually this year on August 12 at 2:00 pm MST.  
Thank you again for your loyalty and support during these times, and as always, let us know if we can be of any assistance.

Reservations are required for this event as there are limited online slots available. Please fill out the short form located on our 
website at https://www.spaceagefcu.org/about/space-age-fcu/event-form. This way we will have your contact information and 
e-mail address to send you event updates and the meeting information and digital link. 

Also you may call Joe Kellerman in Marketing at 303.283.4715 for more information.

Please look for detailed instructions on joining the meeting to be emailed to you approximately one week prior to the scheduled 
event.  Thank you.

Remember a RESERVATION is REQUIRED* so don’t wait till the last minute.

*Must be a Space Age Member to attend
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